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July 14, 2025

BSE Limited,

Compliance Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400001,
Mabharashtra, India

National Stock Exchange of India Limited,
Compliance Department,

Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai - 400051,
Mabharashtra, India

Dear Sir/Madam,

Submission _of recommendation _of Committee of Independent Directors
(“IDC”) and Newspaper publication in this regard.

Subject

Stock Code : BSE — 539787, NSE — HCG

Reference Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeover)

Regulations, 2011.

Pursuant to Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeover) Regulations,
2011 (“Takeover Regulations”), as amended, enclosed please find the recommendation of the
Committee of Independent Directors, provided at its meeting held on July 12, 2024, on the Open Offer
made by Hector Asia Holdings II Pte. Ltd. (“Acquirer”) together with Hector Asia Holdings I Pte. Ltd.
(“PAC 1), KKR Asia IV Fund Investments Pte. Ltd. (“PAC 2””) and KIA EBT II Scheme 1 (“PAC 3”)
(PAC 1, PAC 2, PAC 3, collectively “PACs”), in their capacity as persons acting in concert with the
Acquirer for the purpose of the Open Offer for acquisition of up to 3,70,90,327 (three crores seventy
lakhs ninety thousand three hundred and twenty-seven) fully paid-up equity shares of face value of INR
10 (Indian Rupees Ten) each (“Equity Shares”) from the Public Shareholders of the Target Company,
representing 26.00% (twenty-six per cent) of the Expanded Voting Share Capital (as defined in the
Offer Documents) at a price of INR 504.41 (Indian Rupees Five Hundred and Four point Four One) per
Equity Share (the “Offer Price”), aggregating to total consideration of INR 1870,87,31,842.07 (Indian
Rupees One Thousand Eight Hundred Seventy Crores Eighty-Seven Lakhs Thirty-One Thousand Eight
Hundred and Forty Two point Zero Seven) payable in cash.

The recommendation given by the Independent Directors Committee to the Public Shareholders has
been published today i.e., July 14, 2025, in the following newspapers. A copy of the publication is also

attached.
Newspapers Language Edition
Financial Express English All editions
Jansatta Hindi All editions
Navshakti Marathi Mumbai edition
Vishwavani Kannada Bengaluru edition
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We are sending a copy of the said newspaper publications to BSE Limited, National Stock Exchange
of India Limited, SEBI and Kotak Mahindra Capital Company Limited (the Manager to the Open Offer),
as required under the Takeover Regulations.

The above information is also available on the website of the Company and can be accessed at:
https://www.hcgoncology.com/.

We request you to kindly take the same on record.
Thank you,

For HealthCare Global Enterprises Limited,
SUNU Digitally signed by
MANUEL SUNU MANUEL ABEY

Date: 2025.07.14
ABEY 12:49:54 +05'30'

Sunu Manuel
Company Secretary & Compliance Officer

Encl: As above
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Recommendations of the Committee of Independent Directors (“IDC ") of HealthCare Global Enterprises
Limited (the “Target Company ") to the Public Shareholders of the Target Company in relation to the
Open Offer (hereinafter defined) made by Hector Asia Holdings II Pte. Ltd. (“Acquirer”) together with
Hector Asia Holdings [ Pte. Ltd. (“PAC 1”), KKR Asia IV Fund Investments Pte. Ltd. (“PAC 2 ") and
KIA EBT II Scheme 1 (“PAC 3") (PAC 1, PAC 2. PAC 3, collectively “PACs”). in their capacity as
persons acting in concert with the Acquirer for the purpose of the Open Offer, pursuant to and in
compliance with Regulation 26(7) of Securities Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) Regulations 2011 ( “SEBI SAST Regulations ")

1. Date July 12,2025

2. Name of the Target Company HealthCare Global Enterprises Limited
(TC)

3. Details of the Offer pertaining to The Open Offer is being made by the Acquirer along
TC with the PACs to the Public Shareholders of the Target

Company under Regulation 3 (1), Regulation 4 and
other applicable regulations of SEBI SAST
Regulations for acquisition of up to 3,70,90,327 (three
crores seventy lakhs ninety thousand three hundred and
twenty-seven) fully paid-up equity shares of face value
of INR 10 (Indian Rupees Ten) each ("Equity
Shares ") from the Public Shareholders of the Target
Company, representing 26.00% (twenty-six per cent)
of the Expanded Voting Share Capital (as defined in
the Offer Documents) at a price of INR 504.41 (Indian
Rupees Five Hundred and Four point Four One) per
Equity Share (the “Offer Price™), aggregating to total
consideration of INR 1870,87,31,842.07 (Indian
Rupees One Thousand Eight Hundred Seventy Crores
Eighty-Seven Lakhs Thirty-One Thousand Eight
Hundred and Forty Two point Zero Seven) payable in
cash.

The public announcement dated F ebruary 23,2025 (the
“PA”), the detailed public statement dated March 1.
2025 published on March 3, 2025 ( the “DPS”), the
draft letter of offer dated March 10, 2025 (the =
DLoF”) and the Letter of Offer dated July 10, 2025 (the
“LoF ") (PA, DPS, DLoF and LoF collectively referred
to as “Offer Documents” issued by Kotak Mahindra
Capital Company Limited, the Manager to the Open
Offer (the “Manager ") on behalf of the Acquirer and
PACs.

HealthCare Global Enterprises Limited R lofd
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4. Name(s) of the acquirer and
PAC with the acquirer

Acquirer

() Hector Asia Holdings II Pte. Ltd.
Persons Acting in Concert

(D) Hector Asia Holdings I Pte. Ltd.

(i)  KKR Asia [V Fund Investments Pte. Ltd.
(iii) KIA EBT II Scheme 1

-

S. Name of the Manager to the
offer

Kotak Mahindra Capital Company Limited

Address: 27BKC, Ist Floor, Plot No. C-27, *G® Block,
Bandra Kurla Complex,

Bandra (East), Mumbai 400 051

Contact Person: Mr. Ganesh Rane

Tel. No.: +91 22 6218 5905

Fax No.: +91 22 6713 2447

Email: heg.openoffer@kotak.com

SEBI Registration Number: INM000008704

Independent Directors (Please
indicate the chairperson of the
Committee separately)

6. Members of the Committee of

(i)
(i)

Mr. Pradip M Kanakia - Chairperson
Ms. Geeta Mathur - Member

(iii)  Mr. Rajagopalan Raghavan - Member
(iv)  Mr. Rajiv Maliwal — Member

All the Members of the IDC were present at the
meeting and the recommendations were unanimously
approved by the IDC Members.

I IDC Member’s relationship with
the TC (Director, Equity shares
owned, any other contract /
relationship), if any

IDC  Members are Non-Executive Independent
Directors of the Target Company. None of the IDC
Members holds any equity shares or other securities or
has entered into any other contract/relationship with the
Target Company except as directors on the board of the
Target Company and as member(s)/chairperson(s) of
the board committees.

8. Trading in  the Equity
shares/other securities of the TC
by IDC Members

None of the IDC Members has traded in equity
shares/other securities of the Target Company, during
the period of 12 (twelve) months prior to the date of PA
and since then till the date of this recommendation.

HealthCare Global Enterprises Limited
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9. IDC Member’s relationship with None of the IDC Members:
the Acquirer (Director, Equity (1) is a director of the Acquirer or PACs:
shares owned, any other contract (i)  holds any equity shares/other securities in the
/ relationship), if any. Acquirer or PACs or;
(iii)  has any other contracts/ relationship mth ;he-\
Acquirer or PACs. O
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10. Trading in  the  Equity
shares/other securities of the
acquirer by IDC Members

None of the IDC Members has traded in equity
shares/other securities of the Acquirer or PACs, during
the period of 12 (twelve) months prior to the date of PA
and since then till the date of this recommendation.

11. Recommendation on the Open
offer, as to whether the offer is
fair and reasonable

IDC is of an opinion that the Offer Price is in
accordance with the SEBI SAST Regulations and is
fair and reasonable. (Refer 12 below)

12. Summary of reasons for

recommendation

(IDC may also invite attention to
any other place, e.g. company’s
website, where its  detailed
recommendations along with
advice of  the
independent adviser, if any can
be seen by the shareholder )

written

IDC has perused the PA, DPS, DLoF, LoF issued in
relation to the Open Offer by the Manager to the Open
Offer on behalf of the Acquirer and the PACs, and
particularly noted the following, while making the
recommendation:

(i)  the equity shares of the Target Company are
frequently traded in terms of Regulation 2(1)(j)
of the SEBI SAST Regulations.

(i) the volume weighted average market price per
Equity Share for a period of 60 (sixty) trading
days immediately preceding the date of the PA
as traded on the National Stock Exchange of
India Limited (“NSE”) during such period and
such shares being frequently traded is INR
504.41 (Indian Rupees Five Hundred and Four
point Four One). The maximum volume of
trading in the shares of the Target Company for
a period of 60 (sixty) trading days immediately
preceding the date of the PA has been recorded
on the NSE.

(iii)  The highest negotiated price per Equity Share of
the Target Company for any acquisition under
an agreement attracting the obligation to make a
PA of an Open Offer i.e. the price per share
under the share purchase agreement dated
February 23, 2025 and supplementary
agreement dated May 30, 2025, is INR 445
(Indian Rupees Five Hundred Forty-Five).

Based on the above, the IDC is of an opinion that the
Offer Price of INR 504.41 (Indian Rupees Five
Hundred and Four point Four One) per equity share is
in compliance with the SEBI SAST Reculatlons'aﬁd N

hence is fair and reasonable.

HealthCare Global Enterprises Limited

Page 3 of 4

Reg Off: HCG Towers #8, P. Kalinga Rao Road, Sampangi Ram Nagar, Bengaluru - 560 027 Karnataka, India
Corp Off: #3, G-Floor, Tower Block, Unity Buildings Complex, Mission Road, Bengaluru - 560 027, Karnataka, India

9180 4660 7700 | Email — query@hcgel.com | Website - www. hcgoncology.com | CIN : L15200KA1998PLC023489

Ahmedabad | Bengaluru | Bhavnagar | Baroda | Chennai | Cuttack | Hubballi | Jaipur | Kalaburagi | Kenya | Kolkata | Mumbai | Nagpur | Nashik | Ongole | Rajkot | Ranchi | Shimoga | Vadodara | Vijayawada | Vizag




™

H The Specialist
in Cancer Care

adding life to years

The Public Shareholders of the Target Company are,
however, advised to independently evaluate the Open
Offer and take informed decision whether or not to
tender their shares in the Open Offer.

This statement -of recommendation will also be
available on the website of the Target Company at
www.hcgoncology.com

13. Details of Independent None
Advisors, if any.

14. Any other matter(s) to be None
highlighted

To the best of our knowledge and belief, after making proper enquiry, the information contained in or
accompanying this statement is, in all material respect, true and correct and not misleading, whether by
omission of any information or otherwise, and includes all the information required to be disclosed by the
Target Company under the SEBI SAST Regulations.

For and on behalf of the Committee of Independent Directors of
HealthCare Global Enterprises Limited

[iManass”

Pradip M Kanakia
Chairman of the IDC
DIN 00770347

Date: July 12, 2025
Place: Bangalore
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Helpdesk at 1800-267-3850.

usa of this publication or its contents.

generality of the foregoing, nathing in the Material is to be construed as Crisil Ratings providing orintending to provide any services in jurisdictions whare Crisil Ratings does
not have the necessary parmission and'or registration fo carry out its business activities in this regard. The Company will be responsible for ensuring compliances and
consaquences of non-compliances for use of the Material or part thereof outside India. Current rating status and Crisil Ratings’ rating criteria are available without charge fo
the public on the website, www.crisil,com, For the latest rating information on any insirument of any company rated by Crisil Ratings, please contact Customer Service

DISCLAIMER CLAUSE OF ICRA LIMITED: ICRA ratings should not ba treated as racommendation to buy, 58l or hold the rated debl instrumeants. ICRA ratings are subject
o a process of survedlance, which may [2ad o revision in ratings. An ICRA rating s a symbalic indicator of ICRA's current opinion on the relative capability of the issuer
concerned to timely service debts and obfigations, with reference to the instrument rated. Please visit our website www.icra.in or contact any ICRA office for the [atest
information on ICRA rafings cutstanding. All information contained herein has been obtained by ICRA from sources believed by it io be accurate and reliable, including the
rated issuer, ICRA howewver has not conducted any audit of the rated issuer or of the information provided by it. While reasonable care has been taken to ensure that the
information harein is true, such information is provided "as is” without any warranty of any kind, and ICRA in particular, makes no reprasentation or warranty, express or
implied, as fo the accuracy, timefiness or completeness of any such information. Also, ICRA or any of its group companies may have provided services other than rating fo
the issuer rated. All information contained herein must be construed solefy as statements of opinion, and ICRA shall not be liable for any losses incurred by users from any

AVAILABILITY OF APPLICATION FORM: Application Forms ¢an be obtained from; SAMMAAN CAPITAL LIMITED - Tel; +81 11 4353 2950, Fax; +91 11 4353 2947,
Lead Managers : Nuvama Wealth Management Limited - Telephone No.: =91 22 4009 4400; Elara Capital (India) Private Limited - Telephone No.: +91 22 6164 8598

and Trust Investment Advisors Private Limited, Telephone No.: +91 22 4084 5000, Fax: +51 22 4084 5066 and the offices of Consortium Members, Trading Members,
Designated Intermediary(ies) and Designated Branches of tha SCSBs, Elecironic Application Forms will be avaitable on the websites of the SCSBs that permit submissian
of ASBAApplication electronically, Appfication Forms may be downloaded from the websites of Stock Exchanges, Lead Managers and Consortium Members. Additionally,
UPI Investor making an apphcation in the |ssue can also make bid through online {app [ web) interface/ platform of the BSE i.e, "BSE Direct” and of NSE i.e "NSE goBID",

Further, BSE Direct platiorm can be accessed at https:/fwww.bsedinect com and NSE goBID at www.nsaindiaipo.com or can be accessad through mobile app. Furthar,

Trust Securities Services Private Limited,

Application Forms will also be provided to Designated Intermedianies at their request

AVAILABILITY OF SHELF PROSPECTUS AND TRANCHE IV PROSPECTUS ; Investars are advised 10 refer to the Shelf Prospecius and Tranche [V Prospecius and the
‘Rlisk Factors” on page 21 of the Tranche IV Prospectus, before applying to the Tranche IV Issue. Physical copy of the Shelf Praspectus and Tranche [V Prospecius may be
oblained from the Registered Offica of the Company and the Laad Managers, Full copses of the Shalf Prospactus and Tranche |V Prospectus will also be available an the
website of the Issuer at www.sammaancapitalcom, of the Lead Managers al www.nuvama.com, www.elaracapital.com and www.trustgroupin, of BSE al
www.bseindia.com, of NSE at www.nseindia.com and of SEBI at www.sebi.govin

PUBLICISSUEACCOUNT BANK, SFONSOR BANK AND REFUND BANK: HOFC Bank Limited.

CONSORTIUM MEMBERS: Nuvama Wealth and Investment Limited, Elara Securities (India) Private Limited, Trust Financial Consultancy Services Private Limited and

Note: All Capitalised terms used herein and not specifically defined shall have same meaning as ascribed in the Prospectus.
For further details, please refer the Shelf Prospectus and the Tranche IV Prospectus.

~”’ nuvama

NUVAMA WEALTH MANAGEMENT LIMITED
201-B04, Wing A, Buikding No 3, Inspire BKC,
 Block Bandra Kurla Complex

Bandra East, Mumbai — 400 (51

Ted.: +51 22 4009 4400

Email: scl.ncdi@nuvarma.com

Contact Person: Saili Dave

| LEAD MANAGERS TO THE ISSUE |

: =
ElaraCapital -

ELARA CAPITAL (INDIA} PRIVATE LIMITED —eres
One International Center Tower 3, 21st Floor
<enapati Bapat Marg Elphinstone Road West
Mumbai — 400 013, India

Tel: +81 22 6164 2559

Email: zci.ncdiielaracapiial.com

Contact Person: Astha Daga

A KFINTECH

L KFIN TECHNOLOGIES LIMITED
TRUST INVESTMENT ADVISORS PRIVATE LIMITED
109/110, Balarama, Bandra Kurla Complex,

Bandra East, Mumbai — 400 051

Tel,; =91 22 4084 5000

Email: ihfl.ncdi@irustgroug.in

Contact Person: Hani Jalan

Tel: +31 40 6716 2222; Fax: +91 40 6716 15683
Email: scl nodipo@kdintech. com

Wohsite: wiwwy kfintach.com

Contact Person: M.Murali Krishna

REGISTRAR TO THE ISSUE |

301. The Centrium, 3rd Floor, 57, Lal Bahadur Shastni Fiosd, Nav Pada,
Kurla (West), Mumbal - 400 (70, Maharashtra, India.

CREDIT RATING AGENCIES
L - |
Crisil @ ICRA
Ratings
Crisil Ratings Limited ICRA LIMITED
{4 subsidiary of Crisil Limited) Electric Mansion 3rd Floor,

Appasaheb Marathe Marg,
Prabhadewl, Mumbai — 400 025
Tal: +51 22 6114 3406

Lightbridge IT Park, Saki Vihar Road,
Andheri East, Mumbai - 400 072

Tel: +91 22 6137 3000

Email: crisratingdeski@crisil.com Email: Vivel bhallai@icraindia.in
Contact Person: Ajil Velonis | Contact Person: Vivek Bhalla

dih Floor, lcong Tower, Urmi Estate, 95 Ganpatrao Kadam Marg
Lower Parel (West), Mumbai - 400073, India

Tel.; + 81 22 4474 3400; Email: Info@inangia.com

Contact Person: Rakesh Nangia ! Jaspresed Singh Bedi

Tranche IV Prozpecius.

Place : &umbai
Date : July 13,2025

1208, Hemkunt Chambers, 89, Nehru Place, New Delhi- 110019
Tel: #4111 41073028

Email: infod@mvermaassociates com

Contact Person: Mohender Gandhi

** 08I Trusfeeshin Senwces Limied wunder Reguiahon 8 of SEBINCS Regquiations has by ifs iefter daled July 7, 2025 and July £3. 2024 has given #s consenf for s appointment as Debenture Trustee fo five (ssue and for s name fo be included in Offer Document and in ail the subsequent penodical commumcations sent to ife hoiders of the Debenfures issued purswan fo
this Tranche IV Issue, For furtherdelans, please ses Anmexure C of the Tranche IV Prospects.
Acooyof the Shelf Prospecius and the Tranche IV Prospectus have been fifed with the Ragistrarof Companias, Delhi and Haryana at New Delfhi, inferisof sechion 26 and 31 ofthe Companfgs Act, 20132, along with the endorsedicerified copies of ail regursite docurmends: Forfurfier details, please see "Matenal Comfracts and Document's for inspaction” of page 432 of the

| STATUTORY AUDITORS | DEBENTURE TRUSTEE™
Crarreshcoure Craerd Aot (D IDBI tustee
Chartered Accountants Chartered Accountants 'ﬁﬁ IDBI trustee

10il] Trustssihen Servces | td
IDBI TRUSTEESHIP SERVICES LIMITED
Universal Insurance Building, Grownd Floor, Sir P.M, Road, Mumbai — 400 001

Contact Person: Ashish Naik; Website: www.idbitrusies.com

Tel.: +91 22 4080 T016; Email: ashishnaiki@adbitrystes, com; Investor Grievance Email: responseiiisdbitrustes.com

COMPANY SECRETARY AND COMPLIANCE OFFICER

Amit Kumar Jain, Company Secretary and Compliance Officer

1st Floor, Tower 38, DLF Corporate Greens, Sector-F48, Gurgaon, Marsinghpur,
Haryana-122004; Tel: +81 124 8048213, Fax: +91 124 6048214

Email; ajaini@sammaancapital com

Irvestars mey contact the Registrar io the lssee or the Company Eecretag and Complance Officer
a1 case of any pra-issue of post Issue ralabad isswes such as non-raca plol Allksiment advice, demat
craditof allioted NCDs, refund orders, fransfers, orintereston appication amount elc,

Dizclaimer of the Issuer;: Sammaan Capital Limited (formerly indiabulis Housing Finance Lenited) [("Company™), subject to market conditions, and other considerations, & proposing & public isswe of secured redesmablie non-convertible debentures (*NCDs"} and has filed Tranche IV Prospectus dafed July 8§, 2025 (* Tranche 1V Prospectus”) which should be read
together with the Shelf Prospectus dated August 28, 2024 (the “Shelf Prospectus”™), the Corrigendum cum Addendum fo the Shelf and Tranche ! Prospectus dated Sepiember 04, 2024 (“Corrigendum) Carrigendum cum Addendum to the Tranche || Prospectus read with Shelf Prospectus dated Decamber 10, 2024 (“Second Corrigendum®) and Addendum to the
Tranche Hl Prospectus dated March 1, 2025 ("Addendum”). The Shell Prospectus, the Camigendum, the Second Comgendum, the Addendum and thés Tranche IV Prospectus constiutes the Prospectus. The Tranche IV Prospecius is availabls on the website of the Company al www. sammaancapital. com, on the website of BSE at www.bsemdia.com, on the websile of
NSE at www nseindia.com, on the wabsite of the lead managers at www.nuvama.com, wiww_elaracapital com waw Irestgroup.m and on the website of SEBI at www.sebi.govin. Investors proposing to participate in the 1ssue should mvest anly on the basis of the information contained in the Shelf Prespactus and Tranche IV Prospectus. Investors should note that
irvestmentin the NCDs involves a high degree of sk and for details in relation io the same. refer fothe Tranche IV Prospecius, mcluding the section led “Risk Faclors”on page 21.and "Matenal Developments " on page 252 of the Tranche [V Prospecius,

For SAMMAAN CAPITAL LIMITED

Sdi- -

Mr. Gagan Banga &

Vice Chairman, Managing Director and CEQ 3
DIN: 00010894 o

PUBLIC NOTICE
TO WHOMSOEVER IT MAY CONCERN

This is to inform the General Public that following share certificate of IPCA
LABORATORIES LIMITED having its Registered Office at 48, Kandivali
Industrial Estate, Kandivali (West), Mumbai, Maharashtra, 400067 registered
in the name of the following Shareholder/s have been lost by them.

Sr. Name of the Follo No. | Certificate | Distinctive No. of

No. | Shareholder/s No. Number/s Shares
1 | SARWANKUMAR | 0049422 1917 1938551 to | 500 Rs.2/-

BALDWA I 1939050 Paid up

The Public are hereby cautioned against purchasing or dealing in any way with
the above referred shares certificates. Any person who has a claim in respect of
the said certificate(s) should lodge such claim with the Company or its Register
and Transfer Agents MUFG Intime India Private Limited 247 Park, C-101, 1st
Floor, L. B. S. Marg, Vikhroli (W) Mumbai-400083 TEL: 022 49186270 within
15 days of publication of this notice, after which no claim will be entertained and
the Company shall proceed to issue duplicate share certificate(s).

Date: 14.07.2025 Place: Mumbai SARWANKUMAR BALDWA

ﬁ‘-‘ Camlin

CAMLIN FINE SCIENCES LIMITED

CIM: L74100MH1293PLE07S361
Registerad Office: Floor 2-to 5, Building “in G. 5. Paint”,
C.5.T. Road, Kalina, Santacne (East), Mumbai - 400008, India,
Tel: 81-22-6T001000; Fax: 91-22-28324404,
Emaif: secretaraii@camlins com, Website: www camlinfscorm

PUBLIC NOTICE OF 32" ANNUAL GENERAL MEETING

This is to inform that the 32" Annual General Meeling
(“AGM" | “Meeting”) of the members of Camlin Fine Sciences Limited
("the Company’), will be held on Friday, August &, 2025 at 10:00
a.m. IST through Video Conferencing (*VC") / Other Audio Visual
Means (“OAVM") to transact the businesses as set out in the Notice
convening the AGM which will be circulated shortly, Thisis in compliance
with the applicable provizions of the Companies Act, 2013 ("the Act’)
and the Rules made thereunder, read with Circulars dated April 8, 2020,
and subsequant circulars issuad in this regard, the latest one being
September 19, 2024 (collectively referred to as “MCA Circulars”), and
SEB! (Listing Obligations and Disclosure Requirements) Regulations,
2015 ("SEBI Listing Regulations™) read with SEBI Circular dated
October 3, 2024 and other applicable circulars issue in this regard
(collectivaly referred to as “SEBI Circulars”).

In compliance with the MCA Circulars and SEBI Circulars, Nolice of the
AGM along with the Annual Report 2024-25 will be sent electronically to
those Members whose email addresses are registered with the Company
! Registrar & Transfer Agentz ("Registrar” or "RTA"} / Depository
Participants {("DPs"). Additionally, in accordance with Regulation 36(1)
(b) of the SEBI Listing Regulations, letter will ba sent lo mambers
whose e-mail addresses are not registered with Company/RTA/DPs
providing the weblink of Company’s website from where the Annual
Report for FY 2024-25 can ba accessed. The Company shall send a
physical copy of the Annual Report to those Members who request for

the same at secretariali@camlinfs. com mentioning their Folio No. ( DP
1D and Client [

Members may note that the Notice and Annual Reporl 2024-25 will also
be available on the Company's website bttps:/www.camlinfs.com/
and on the website of Matiomal Securities Depository Limited
(*NSDL") (agency for providing the Remote e-Voting facility) at
www evaling nsdl.com, Additionally, Notica of the AGM will also
be available on the website of the Stock Exchanges on which
the securities of the Company are listed i.e. BSE Limited. and
Mational Stock Exchange of India Limited at www.bseindia.com and
www.nseindia. com raspeactivaly.

Members who have not registered their e-mail addresz and other
KYC datails:

In case shares are held in dematerialised mode are requestad to
register the same with their relevant depositories through thair dapository
participanis

In case shares are held in physical mode ara raquested to furnish the
same In Form I5R-1 and other relevant forms prescribed by SEBI, with
the Company's RTA, MUFG Intime India Pvt. Ltd., (Formerly known as
Link infime India Pvi. Lid.). The said forms are availabie on the website
of tha Company at https/{’www.camlinfs. comiinvestor-relations/homed
downloads and on the website of the RTA at hitps://web.in.mpms. mulg,
com/KY C-downloads hitm.
Membears will have an opportunity to cast their vole remotely
on the businesses as sat out in the AGM Nofice through an electronic
voling system. The manner of volting remoiely for members
holding shares in dematarialized mode, physical mode and for
shareholders who have nol registered their email addresses will be
available in the AGM Naotice. The details will also be made available
on hitps:fiwww.evoting.nsdl.com or hitps:/iwww.camlinfs.com/ or the
same can be obtained by sending a request at avolting@nsdi.com or
aecrotaralf@camlinfs.com or mlhelpdaskiin mpms. mufg. com or at
the: registerad office of the Company. Members attending the Masting
through VC / OAVM shall be counted for the purpose of reckoning the
guorum under Section 103 of the Act.

Motice is hereby given pursuant to Section 91 of the Act read with Rule
100 1) of the Companies (Management and Administration) Rules, 2014
and Regulation 42 of the SEBI Listing Regulations, that the Ragistar
of Members and the Share Transfer Books of the Company will remain
ciosed from Saturday, August 2, 2025 to Friday, August 8, 2025
(both days inclusive) for taking record of the Members of the Company
for the purpose of the AGM.

For Camlin Fine Sciences Limited

Sd/-

Rahul Sawale

FPlace : Mumbai Company Secretary
Date ; July 14, 2025 & V. P. Legal

] ooe iam.

BLUE STAR LIMITED

(CIN: L28920MH1948PLCODGATD)
Registered Office: Kastun Buildings, Mohan T Advani Chowk, Jamshed) Tata Hoad, Mumbai-400 020
Emall: investorrelations@mbluestarindia.com: Website: www. blugstarindia_com
Telephone No.: +91 22 6665 4000, +91 22 6654 4000

e e St e

Star Limited (‘the Company’) will be held on Wednesday, August 6, 2025 at 3:30 p.m. IST
through Video Conferencing (*VC')/Other Audio Visual Means ("OAVM’), to transact the
business as set out in the Notice of AGM.

Pursuant to the General Circular numbers 14/2020, 17/2020, 202020 and 09/2024 issued by the
Ministry of Corporate Affairs (MCA) and Circular number SEBIHO/CFD/CFD-PoD-2/
P/CIR/2024/133 dated October 3 2024, issued by the Securities and Exchange Board of India
(SEBI) (hereinafter collectively referred to as 'the Circulars’), companies are allowed to hold AGM
through VC/OAVM, without the physical presence of members at a common venue. In compliance
with the Circulars, the AGM of the Company is being held through VC/OAVM. Members
participating in the AGM through VC/OAVM shall be reckoned for the purpose of quorum as per
Section 103 of Companies Act, 2013 (the "Act’).

The Notice of AGM and the Integrated Annual Report for the financial year 2024-25, has been sent
on Friday, July 11, 2025, only through electronic mode to all those members who have registered
their email address with the Company/Registrar and Transfer Agent/Depository Participants in
accordance with the aforesaid Circulars. Additionally, in accordance with Regulation 36(1)(b) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('Listing
Regulations’), the Company is also sending a letter to Members whose e-mail |Ds are not
registered with Company/RTA/DPs providing the weblink and QR code of Company’s website
from where the Integrated Annual Report for the financial year 2024-25 including the Notice of this
AGM can be accessed. A Member can request for a physical copy of the Integrated Annual Report

Members may note that the Notice of AGM and the Integrated Annual Report for the financial year
2024-25 is also available on the website of the Company at www.bluestarindia.com, National
Securities Depository Limited (NSDL) at www.evoting.nsdl.com, BSE Limited at
www, bseindia.com and National Stock Exchange of India Ltd at www nseindia.com.

in compliance with the provisions of Section 108 of the Act read with Rule 20 of the Companies
(Managemeant and Administration) Rules, 2014 as amended from time to time, and Regulation 44
of the Listing Regulations, Members are provided with the facility to cast their votes on all the
resolutions set forth in the Notice of the AGM using electronic voting system {‘remote e-voting'),
provided by NSDL. Detailed procedure for remote e-voting before the AGM/e-voting during the
AGM and for participating in the AGM through VC/OAVM are provided in the Notes to the Notice of
the AGM.

Members holding shares either in physical form or dematerialised form as on cut-off date ie.
Wed, July 30 2025, shall be entitled to cast their vote electronically through remote e-voting or
voting at the AGM. Members who have cast their vote through remote e-voting prior to the AGM
can attend the AGM but shall not be entitied to cast their vote again. However, electronic voting
shall be made available during the AGM for Members who have not cast thair vote through remote
e-voling. Once the vole on a resolution is cast by the Member, hefshe shall not be allowed to
change it subsequently.

1) | E-voting Event Number (EVEN) 134505
2) | Cut-off date for determining the eligibility of Members for voting Wednesday
through remote e-voting and voting at the AGM July 30,2025
3) | Day, date and time of Commencement of remote e-volting Friday,
August 1, 2025
(9:00 a.m. IST)
4) | Day, date and time of End of remote e-voting Tuesday,
August 5, 2025
(5:00 p.m. IST)

The e-voting module shall be disabled by NSDL for remote e-voting thereafter.

Any shareholder{s} holding shares in physical form and non-individual shareholder{s) who
acquires shares of the Company and becomes a member of the Company after dispatch of the
Motice and holding shares as of the cut-off date i.e. Wed, July 30, 2025 may obtain the user |D
and password by sending a request at evoling@nsdl.com. However, if a person is already
registered with NSDL for remote e-voting, then the member can use their existing user 1D and
password for casting their vote. If a member forgets the password, the member can reset the
password by using "Forgot User Details/Password” or "Physical User Reset Password™ option
avallable on www.evoling.nsdl.corm or call on toll free no. 022 - 4886 T7000.

In case of individual shareholder(s) holding shares in demat mode, who acquires shares of the
Company and becomes a Member of the Company after dispatch of the Notice and holding
shares as of the cut-off date i.e. Wed, July 30, 2025 may follow the steps mentioned in the Natice
of the AGM under "Step 1: Access to NSDL e-Voting system”,

The manner of voting remotely for Shareholders holding shares in dematerialized mode/physical
mode and who have not registered their email addresses is provided in Motice of AGM, The
manner of registration of email addresses for Shareholders is provided in the Notice of AGM.

In case of any queries relating o voting by electronic means, please refer to the Frequently Asked
Questions (FAQSs) and e-voting user manual for the Members available at the Download section of
www.evoting, nsdl.com or call on toll free no. 022 - 4886 7000 or send an email to Ms Pallavi Mhatre,
Senior Manager - NSDL at evoting@nsdl.com. The address of NSDL is 301, 3" Floor, Naman
Chambers, G Block, PlotNo- C-32, Bandra Kurla Complex, Bandra East, Mumbal - 400051.

For Blue Star Limited
Sd/-
Rajesh Parte

Company Secretary & Compliance Officer
Membership No. A10700

Date: July 14, 2025
Place: Mumbai

“"IMPORTANT"™

Whilst care is taken prior to acceptance of advertising
copy, it is not possible to verify its contents. The Indian
Express (P) Limited cannot be held responsible for such
contents, nor for any loss or damage incurred as a
result of transactions with companies, associations or
individuals advertising in its newspapers or Publications.
We therefore recommend that readers make
Nnecessary inquiries before sending any monies or
entering into any agreements with advertisers or
otherwise acting on an advertisement in any manner

whatsoever.
mmmmm
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HEALTHCARE GLOBAL ENTERPRISES LIMITED

Regd Off: HCG Towers, # B, P Kalinga Rac Road, Sampangi Rama Magar. Bangalore - 560027
CIN: L15200KA1998PLC0Z23489, Phone; +91— B0 — 4660 7700, Fax; +81- B0- 2248 5962
Emall: invesiors@hegel com, Website: www. hegoncalogy.com

Recommendations of the Committes of Independent Directors ("IDCT) of HealthCare Global Enterprises Limited (the “Target
Company’} to the Public Sharehclders of the Target Company in relation to the Open Offer (hereinaffer defined) made by
Hector Asia Holdings || Pte. Lid. ("Acquirer’] logether with Hector Asia Holdings | Ple. Lid. ("PAC 17), KKR Asia IV Fund
Investiments Fle. Lid, (PAC 27} and KIA EBT Il Scheme 1 [PAC 3°) (PAC 1. PAC 2, PAC 3, collectively "PACS"), in thei
capacify as persons acting in concer with the Acguirer for the perpose of the Open Offor, persuant to and In cormpliance with
Regulabon 26{7) of Securilies and Exchange Board of India [Substantial Acquisition of Shares and Takeovers) Regulalions 2011
["SEBI SAST Regulations}

1. | Date July 12, 2025

2. | Mame ofthe Target Company (TC) | HeaithCare Global Enterprizes Limited

. | Datails of the Offer pertaining to TC | The Open Offer is being mada by e Acguirer along with the PACS to the Public
sharehoiders of the Targetl Company under Regulation 3 (1), Regudabon 4 and other
applicable regulations of SEBI SAST Requlations for acquisition of up to 3,70,90,327
[thwee crores sevenly [akhs ninaty thousand three hundred and twenty-sewen) fully
paid-up equity sharas of face value of INR 10 (Indian Rupees Ten) each (“Equity
shares’) from the Pubiic Shareholders of the Target Company, representing 25.00%
(twenty-six per cent) of the Expandsd Voting Share Capital (a5 defined & Hhe Offer
Documents) al a price of INR 504.41 (Indian Rupees Five Hundred and Four paint
Four One) per Equity Share (the "Offer Price”), aggregating io tofal consideration of
INR 1870.687,31,84207 (Indian Rupees One Thousand Eight Hundred Seventy
Crones Exghty-Seven Lakhs Thirly-0One Thousand Esghl Hundeed and Forly Two point
Zero Seven) payable in cash,

The public announcement dated February 23, 2025 (the "PA’), the detailad public
siatement dated March 1, 2025 published on March 3, 2025 { the “DPS"), the draft
letier of offer dated March 10, 2025 {the "DLoF") and the Letier of Offer dated July 10,
2025 (the “LoF") {PA, DPS, DLoF and. LoF colleciively rofarred to as “Offer
Documents” issued by Kofak Mahindra Capital Company Limited, the Manager to
the Cipen Offer (the "Manager”) on behalf of the Acquirer and PACS,

4, | Nameis) of the acquirer and FAC
with the acquensr

Acquirer

(i} Hector Asia Holdings Il Ple. Lid,
Persons Acting in Concert

(il Hector Asia Holdings | Pte, Lid

(il KKR Asia IV Fund Investments Ple, Lid,
fill) KA EBT Il Scheme 1

5. | Name of the Manager to the offer Kotak Mahindra Capital Company Limited

Address: ZTBKC, 81 Floor, Plot No. G=27, 'G" Block, Bandra Kurla Complex,
Bandra (East), Mumbai - 400 051

Confact Person: Mr. Ganesh Rane

Tel, Mo +581 22 6218 5805

Fax No.; +91 22 6713 2447

Email: hog.openoffer@kotak com

SEBI Registration Numbar: INMOOODOETO4

6. | Members of the Commitee of | (I} Mr Pradp M Kanakia - Chairperson

Independent Directors [} %ﬁ Seﬂa Mathur - Member
[l ; i ajagopakan Kaghavan - Member
}Efg;ﬁf'ﬁ‘;if;g;g‘f;ﬁm”" of | \ieh Mr. Raiiv Maliwa - Member

All the Members of the IDC wera present at the mealing and the recommendations
ware unanimously approvad by the 1DC Members.

7. | IDC Member's relationship with the | IDC Members are Non-Executive Independent Directors of the Target Company.
TG (Darecior, Equity shares owned, | None of the IDC Members hokds any equily shares or other securties or has entered
any other contract [ relationship), if | inte any other confractirelationship with the Targel Company except as directors on
any the board of the Target Company and as mambar(sy'chairperson{s] of tha board
commiliess,

B. | Trading in the Equily sharesiother | None of the IDC Members has traded in equsty sharesiother securites of the Targst
securites of the TC by 0G| Company, during the pencd of 12 (welve)monihs prios to the date of PAand since then
Members fiff tive date of thés recommendation.

8, | IDC Member's refationship with the | None of the IDC Members:

HAcquires (Director, Equity shares | i) i a director of the Acguirer or PACS;

awnad, any other contract /| (i) holds any equity sharesiother securities in the Acquirar or PACs or;
relationship), fany, [ill) has any other contracts/relationship with the Acguirer or PACS.

10. | Trading in the Equity sharesiother | None of the IDC Members has traded in equity shares/other securties of the Acquirer
securities of the scquirer by IDC | or PACs, during the period of 12 (twelva) months pror o the date of PAand since then
WMembears till the daie of this recommendation.

11. | Recormmendation on the Open||DC |5 of an opinion thal the Offer Price s in accordance with the SEBI SAST
offer, as ko whelher the offer is fair | Regulations andés fair and reasonable. (Refer 12 below)
and reasonable

12. | Summary of reasons for
recommendation

IDC has perused the PA, DPS, DLoF, LoF issued in relation fo the Open Offer by the
Manager to the Open Offer on behalf of the Acgquirer and the PACs, and paricularly
noted the following. whila making the racommandation:

(i) the eguity shares of the Target Company are fraquently traded in tarms of
Regulation 2{1)(jj of the SEBI SAST Reguialions.

{IDC may also invile atfzntion to
any other place, e.g. company 5
website, where its detailed

. () the volume fed average market prce par Equity Share for a period of 60
Eﬁﬂﬁﬁ?ﬁﬁ‘ﬁ?’f‘hﬂ?ﬂﬂgﬂmﬂd i h&d:ty_l trading days immediately preceding the date of the PA as traded on the
ehicar Wari 53 be SEEDH by the ational Stock Exchange of India Limited {"NSE") during such period and such
shareh;-‘:der:lf f shares being frequenily traded iz INR 50441 {Indian Rupees Five Hundred and

Four point Fowr Ona). The maximem volume of trading in the shares of the Target
Company for a period of 60 (sldy) trading days immediatety praceding the date of
[ PA has been racorded on the NSE,

(if} The highest negotiated price per Equity Share of the Targel Company for any
acquisition under an agreement attracting the obligation to make a PAof an Open
Offeri.e. the price per share under the share purchase agreement dated February
23, 2025 and supplementary agreement dated May 30, 2025, is INR 445 {Indian
Rupees Five Hundred Forty-Five).

Based on the above, the IDC is of an opénion thatl the Offer Price of INF 20441 {Indian

Rupees Five Hundred and Four point Four Ona) per aquity share is in comphance with

the SEBI SAST Regulations and henca is fair and reasonable,

The Public Shareholders of the Target Company are, howsver, advised Lo

independently evaluate the Open Offer and take informed décision whether or not 1o

tender their shares in the Open Cffer.

This statement of recommendation will also be 2vailabie on the website of the Target
Company at www hcgoncology.com

13. | Detals of independent Adwisors, if army. | None

14. | Anyother mattens) to be highlighted | None

Tor the bestof our knowledge and beliel, alter making proper enguiry, the information contained in or accompanying this stalement is,
in all material respact, true and comect and not misheading, whather by omission of any information or othanwise, and includes all the
information required to be disclosed by the Target Company under the SEBI SAST Regulations.

For and on behalf of the Committee of Independent Direciors of
HealthCare Global Enterprises Limited

Sdl-

Pradip M Kanakia

Date: July 12, 2025 Chairman of the IDC
Place: Bangalore DIN 00770347

Adincror 248025
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contents, nor for any loss or damage incurred as a
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Recommendations of the Committee of Independent Directors (“IDC”) of HealthCare Global Enterprises Limited (the “Target
Company”) to the Public Shareholders of the Target Company in relation to the Open Offer (hereinafter defined) made b

Hector Asia Holdings Il Pte. Ltd. (“Acquirer’) together with Hector Asia Holdings | Pte. Ltd. (‘PAC 1), KKR Asia IV Fund
Investments Pte. Ltd. (‘PAC 2") and KIA EBT Il Scheme 1 (‘PAC 3") (PAC 1, PAC 2, PAC 3, collectively “PACs"), in their
capacity as persons acting in concert with the Acquirer for the purpose of the Open Offer, pursuant to and in compliance with
Regulation 26(7) of Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations 2011
(“SEBI SAST Regulations”)

1. | Date
2. | Name of the Target Company (TC)

July 12,2025
HealthCare Global Enterprises Limited

3. | Details ofthe Offer pertainingto TC | The Open Offer is being made by the Acquirer along with the PACs to the Public
Shareholders of the Target Company under Regulation 3 (1), Regulation 4 and other
applicable regulations of SEBI SAST Regulations for acquisition of up to 3,70,90,327
(three crores seventy lakhs ninety thousand three hundred and twenty-seven) fully
paid-up equity shares of face value of INR 10 (Indian Rupees Ten) each (‘Equity
Shares”) from the Public Shareholders of the Target Company, representing 26.00%
(twenty-six per cent) of the Expanded Voting Share Capital (as defined in the Offer
Documents) at a price of INR 504.41 (Indian Rupees Five Hundred and Four point
Four One) per Equity Share (the “Offer Price”), aggregating to total consideration of
INR 1870,87,31,842.07 (Indian Rupees One Thousand Eight Hundred Seventy
Crores Eighty-Seven Lakhs Thirty-One Thousand Eight Hundred and Forty Two point
Zero Seven) payable in cash.

The public announcement dated February 23, 2025 (the “PA”), the detailed public
statement dated March 1, 2025 published on March 3, 2025 ( the “DPS”), the draft
letter of offer dated March 10, 2025 (the “DLoF”) and the Letter of Offer dated July 10,
2025 (the “LoF”) (PA, DPS, DLoF and LoF collectively referred to as “Offer
Documents” issued by Kotak Mahindra Capital Company Limited, the Manager to
the Open Offer (the “Manager”) on behalf of the Acquirer and PACs.

4. | Name(s) of the acquirer and PAC | Acquirer

with the acquirer (i) Hector Asia Holdings Il Pte. Ltd.
Persons Acting in Concert

(i) Hector Asia Holdings | Pte. Ltd.

(i) KKR Asia IV Fund Investments Pte. Ltd.
(iii) KIAEBT Il Scheme 1

Kotak Mahindra Capital Company Limited

Address: 27BKC, 1st Floor, Plot No. C-27, ‘G’ Block, Bandra Kurla Complex,
Bandra (East), Mumbai - 400 051

Contact Person: Mr. Ganesh Rane

Tel. No.: +91 22 6218 5905

Fax No.: +91 22 6713 2447

Email: hcg.openoffer@kotak.com

SEBI Registration Number: INM000008704

6. | Members of the Committee of | (i) Mr. Pradip M Kanakia - Chairperson

Independent Directors (i) Ms. Geeta Mathur - Member

(Please indicate the chairperson of | (i) mr' Eajag&pe;laan?wgha\éan - Member

the Committee separately) (v) Mr. Rajiv Maliwal - Member

All the Members of the IDC were present at the meeting and the recommendations
were unanimously approved by the IDC Members.

5. | Name of the Manager to the offer

7. | IDC Member’s relationship with the | IDC Members are Non-Executive Independent Directors of the Target Company.
TC (Director, Equity shares owned, | None of the IDC Members holds any equity shares or other securities or has entered
any other contract / relationship), if | into any other contract/relationship with the Target Company except as directors on
any the board of the Target Company and as member(s)/chairperson(s) of the board
committees.

8. | Trading in the Equity shares/other | None of the IDC Members has traded in equity shares/other securities of the Target
securities of the TC by IDC| Company, during the period of 12 (twelve) months prior to the date of PAand since then
Members till the date of this recommendation.

9. | IDC Member's relationship with the | None of the IDC Members:

Acquirer (Director, Equity shares | (i) is a director of the Acquirer or PACs;

owned, any other contract /| (i) holds any equity shares/other securities in the Acquirer or PACs or;
relationship), ifany. (iif) has any other contracts/relationship with the Acquirer or PACs.

10. | Trading in the Equity shares/other | None of the IDC Members has traded in equity shares/other securities of the Acquirer
securities of the acquirer by IDC | or PACs, during the period of 12 (twelve) months prior to the date of PAand since then
Members tll the date of this recommendation.

g SIAIGRHT = 19 QI 3TE https:/isarfaesi.auctiontiger.net I Higatd 0T oK TS 9 Uread fiesdrar. Ja1 qERTERIhEA
TBTeaTaR AeEde Hae e SEavaTal gl 3o STe g1 SuaTd aal
¢. 3= %anmmwaﬁ?ﬁmmv@ﬁaﬁm?ﬁw 20% (aﬂawﬁ)sﬁw@wsmwmwﬁaﬁﬁ@aaﬁ?ﬁw 30.0.R03% TSf fohaT camqelf *“Shft

1A IV 3T /Eehel TTeX 7 HeamE,
1 ga /Eehdl AfEacard A 3@
TR R S 9 1 ARTed foha
e Aeedl dHVedl Wdid. Hd
Sfrgmed @refia @ed Fush Tg
FHET: Ho8 L.
gfifsree
(HTetwr aufa)

fresdEEl e @ ®.

Tt BT T wrEeAd fafies’” = e fenie gve / wasusd) / smdisivg qrda s e,

%. oG AICIEIIAT 30.06. 2034 TSt 3. 03.00 AT, T MitrFa stferr Fift it a1s:fem BrATR fafis, drefta wratera . wat weier, = uTaure sataarsat o, Frdt
foieper, o 38eE, TS . %R, BTUI-¥oog 0¥ fehaT 302-30%, 30 WHE, 36 - TH UHAW, U i g, Hrarst 7R, g, wgrrg-¥22oox I3 WENET Tfherdd 3.97.1.
et T feuie giteds faw wWeiel siceft WO (UM TEAT https:/isarfaesi.auctiontiger.net I Uy ITR’) WG et WIfES!. HIgREg Witheqd *heieRre A1a’
(artret 2 $-ferema feshimed wRymf Soam@d et o1 g forem.

%0, 3.31.1. 18 el MG AT SHm A= FHTHIa ST STfrerrdl @i STH sineien sielt quradia 11fT syl arefigrr= qusfia (S weta fhmditan smedt= =
et foeft 218 9 aroft eshiene fafifds 3.31.3. wam et 31R) Sa1 [WasEr A, £, Wiagwie SHTaiee [Hee AT Siiet Sushe 1 %erd taTs S gRT $—fored fashl gem
T heledl dIE AT Fe38 TS SATaTaETdiet sl /foretta Sfshei g Huare Jr=rdi 201 9 erdet.

2%, STEATY SICGRHES SATITTETAI Sielt ST&aTUl SiciiqRihed 54T holedl el SIcuET % gIed. ST sielt Sfhd Seeht 2o fafrer=t svate wee-wm swEdie
TR ATfTE TR T 2 o fifeia siiel amdears e Aet § - fotama wuvarh 9 smdte 2 o fafiert ared.

% . THheT 1 SiTchl AT T ot T st fha 7T ST JUR AT, Sielierin fieiedt IoR sTadeE actedn wd siiel Wi T AT Ed e SEd.

11. | Recommendation on the Open | IDC is of an opinion that the Offer Price is in accordance with the SEBI SAST
offer, as to whether the offer is fair | Regulations and is fair and reasonable. (Refer 12 below)
and reasonable

12. | Summary of reasons for
recommendation

IDC has perused the PA, DPS, DLoF, LoF issued in relation to the Open Offer by the
Manager to the Open Offer on behalf of the Acquirer and the PACs, and particularly
noted the following, while making the recommendation:

(i) the equity shares of the Target Company are frequently traded in terms of
Regulation 2(1)(j) of the SEBI SAST Regulations.

(i) the volume weighted average market price per Equity Share for a period of 60
(sixty) trading days immediately preceding the date of the PA as traded on the
National Stock Exchange of India Limited (“NSE”) during such period and such
shares being frequently traded is INR 504.41 (Indian Rupees Five Hundred and
Four point Four One). The maximum volume of trading in the shares of the Target
Company for a period of 60 (sixty) trading days immediately preceding the date of

(IDC may also invite attention to
any other place, e.g. company’s
website, where its detailed
recommendations along with
written advice of the independent
adviser, if any can be seen by the
shareholder)
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the PAhas been recorded on the NSE.

(iii) The highest negotiated price per Equity Share of the Target Company for any
acquisition under an agreement attracting the obligation to make a PA of an Open
Offeri.e. the price per share under the share purchase agreement dated February
23, 2025 and supplementary agreement dated May 30, 2025, is INR 445 (Indian
Rupees Five Hundred Forty-Five).

Based on the above, the IDC is of an opinion that the Offer Price of INR 504.41 (Indian

Rupees Five Hundred and Four point Four One) per equity share is in compliance with

the SEBI SAST Regulations and hence is fair and reasonable.

The Public Shareholders of the Target Company are, however, advised to

independently evaluate the Open Offer and take informed decision whether or not to

tender their shares in the Open Offer.

This statement of recommendation will also be available on the website of the Target

Company at www.hcgoncology.com

[d

13. | Details of Independent Advisors, if any.

None

14. | Anyother matter(s) to be highlighted

None

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statementis,
in all material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all the
information required to be disclosed by the Target Company under the SEBI SAST Regulations.

Date: July 12, 2025
Place: Bangalore

For and on behalf of the Committee of Independent Directors of
HealthCare Global Enterprises Limited

Sd/-

Pradip M Kanakia
Chairman of the IDC
DIN 00770347
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Recommendations of the Committee of Independent Directors (“IDC”) of HealthCare Global Enterprises Limited (the “Target - eﬁ%%@a@ﬁej RO 5236@053@ e 803 ﬁdm&d ?:DQZ’DF§$J§§JGL R
Company”) to the Public Shareholders of the Target Company in relation to the Open Offer (hereinafter defined) made b: Rowos %?Oj)?@&'bd@q BRITRE Qutmed - woriwman 5%&90@5'
Hector Asia Holdings Il Pte. Ltd. (“Acquirer’) together with Hector Asia Holdings | Pte. Ltd. (‘PAC 1"), KKR Asia IV Fund 3, DT,08  RNOTWE  w3ees el %ﬁf’éﬁ DRET (2024-25) BT
Capaiy 5 persons acing  concert il i Acqrer G h crpos o e Cen Ofls, st o ng  complancs iy | | 2400 S50 BB ST A oA TR oo Togowe, It
capacity as persons a er for the purpose of the Open QOffer, pursuant to and in compliance with - y - bt N by
Regulation 26(7) of Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations 2011 @C%OSJS, wégméod 3TTRTINAY 800033 90% 08 MY (Qéezéﬁ S
(“SEBI SAST Regulations”) TDwT § 8 TeRWT. cdazmsﬁﬁ BTBST WTY, IR FodomWR,
1. | Date July 12,2025 QVTWROTL B3T3 60@ @T‘b@wd@; 5%70 cg)d‘?td :ﬁmdoaﬁd@ eg)dru 3@
AT -
2. | Name ofthe Target Company (TC) | HealthCare Global Enterprises Limited "’03033&@ wpes m"’ o0 & ﬁd QROTIION)  Lorisiedd "d)ﬁd 23@0
3. | Details ofthe Offer pertainingto TC | The Open Offer is being made by the Acquirer along with the PACs to the Public st =2 m@% wdé Q; AomeTT Ao 565?563 3KDE §3§q$ @ém
Shareholders of the Target Company under Regulation 3 (1), Regulation 4 and other cmmﬁcb Eove) 5*3 3, 3ﬁ 553?5 @Umddg& 23 BYRTIT.
applicable regulations of SEBI SAST Regulations for acquisition of up to 3,70,90,327 m@gm@m 20333 :)Nojamhd To63/5e3e2 0T WD, BT 33,5680
(three crores seventy lakhs ninety thousand three hundred and twenty-seven) fully . o e 97
paid-up equity shares of face value of INR 10 (Indian Rupees Ten) each (‘Equity Tone OPe3 W@d Coue v AT ebmgf;bfﬁ@é @oﬁwéioja Be, don
Shares”) from the Public Shareholders of the Target Company, representing 26.00% 3B, B Noﬁ@ﬁﬁg}o é?,éo oA g@mﬁ g3 =INT zgejoja (2.0 .e30°
(twenty-six per cent) of the Expanded Voting Share Capital (as defined in the Offer
Documents) at a price of INR 504.41 (Indian Rupees Five Hundred and Four point %Cb 93307 Ane3esass 5350( 71@63 50&% o®) 31-03- 20265 ﬁméﬁmﬁod
mgr %n;eo) ggraﬁq;itzy 0S7ha(r|e éthe “<R3ffer Pri(c)e"), z;%gregati’ngEt,o rﬁ?tﬂ cogsigersation ?f R LIEAT Q0T BEPTITO. ! A A 1 2025-263¢ IRFT *m g PR
,87,31,842.07 (Indian Rupees One Thousand Eight Hundred Seventy
Crores Eighty-Seven Lakhs Thirty-One Thousand Eight Hundred and Forty Two point FOODFE, T, B[RO BV TN ejﬁ @RBTW %05 5256000, BEEG 70307 Fo0dE TBBE), V53 59,5590 803@56 RIS (wnloy @we%— T, EMed
Zero Seven) payable in cash. ST IPT0s  BeTEIT  QTPH aﬁca‘ BUZRI wsd@lmméme)aofn& ielevel mg)@ﬁejm % - 20d@e§ﬁ
The public announcement dated February 23, 2025 (the *PA), the detailed public IR T, ROTTRITTO. Qw T CT0T OO0 YVIRG,,  WF.ET. VIR T, BT, NeZd INT, NESD ﬁ%i)oo 3¢50 @%N o) ﬁd)/w (WD
statement dated March 1, 2025 published on March 3, 2025 ( the “DPS”), the draft EX s o & i T ’
letter of offer dated March 10, 2025 (the “DLoF") and the Letter of Offer dated July 10, 5050 6365‘ Ww’a}ﬁ t%dm QROPJOTT®, VT STRT',  ARLE, JTY,TOTT, WO BWRT', TODNFTEF,  WonERDd sﬁd xtony
2025 (the “LoF") (PA, DPS, DLoF and Lo collectively referred to as “Offer e sBeE TR0 @scm Mo, TOPTOT,, Bess Horkey,  oFF.H. ﬁua“)JQér @mmé 330F, FODFATS TBSFT R0, Sopcse
Documents” issued by Kotak Mahindra Capital Company Limited, the Manager to
the Open Offer (the “Manager”) on behalf of the Acquirer and PACs. fumb RO ﬂo@mﬁ NZSSB M@-Sd Nowd %oécxb 50566 2IROTIEI @603‘ TR, ﬁomoﬁo PRz,  WPondedh-
) . 20,30,0%03), 0I0FTRN N0 TBo. *’CSN cmd mmzsocs 6@ ozene, mmsacsm. 560009. BOTTE T033.: 9448333996.
4. | Name(s) of the acquirer and PAC | Acquirer Chr) W < @ @ B
with the acquirer (i) Hector Asia Holdings Il Pte. Ltd.
Persons Acting in Concert
(i) Hector Asia Holdings | Pte. Ltd. #
(i) KKRAsia IV Fund Investments Pte. Ltd. w F @ @ @ @
(i) KIAEBT Il Scheme 1
5. | Name ofthe Managertotheoffer | Kotak Mahindra Capital Company Limited
Address: 27BKC, 1st Floor, Plot No. C-27, ‘G’ Block, Bandra Kurla Complex,
Bandra (East), Mumbai - 400 051
Contact Person: Mr. Ganesh Rane
Tel. No.: +91 22 6218 5905 Worieedd: BFE FFese SHroos wad ZD*’@?S T, 0D, amds@
Fax No.: +91 226713 2447 3 BRES ST DT TIR T B8 w178 So0TRBE. DIROR Hed
Email: hcg.openoffer@kotak.com s -
SEBI Registration Number: INM000008704 30008 é:aea AT ISR BT WO,
6. | Members of the Committee of | (i) Mr. Pradip M Kanakia - Chairperson @Oﬁé YO BAT B[R ﬁé Fmnde  D3e3
Independent Directors (il) Ms. Geeta Mathur - Member Nom g G Eod)ﬁ T80 RVRODTASE. 2CRSRLR o o .
(Please indicate the chairperson of | (il Mr. Rajagopalan Raghavan - Member o g z . ] = PR
the Gommitiee separately) (iv) Mr. Rajiv Maliwal - Member @85—‘0&) Rowoy RT  wOOPTING. B TOITTE), Uﬁo@?ﬂd &e39, 030‘ ﬁﬁdd@ 478¢ DIV FS0eBeZ T WS 2008
All the Members of the IDC were present at the meeting and the recommendations 2 2ek3’e SHT O KDU 033 502,03 I[N TONS ARI000%3 5(3"0&)3.) Zsﬁci%d) AT eIA] mm@med, Tt 305@0.1) quzsfg;
o 25
were unanimously approved by the IDC Members. ﬁao e =08 oS w@m 3aC. T0R AT Ao B oB0° Bed, Bootd Fooa)R008, RS By 08, R0es FB0R Soodories Joets,
7. | IDC Member's relationship with the | IDC Members are Non-Executive Independent Directors of the Target Company. 30830 T30 IVBCTRNT. D SORS® 3B3.008 3OS 3305, B.BDCDS. DTS
TC (Director, Equity shares owned, | None of the IDC Members holds any equity shares or other securities or has entered cro&éeojs PIRL RTT moﬁs @wdw Sert © e o mﬁcj S AR S e _i o ~
any other contract / relationship), if | into any other contract/relationship with the Target Company except as directors on BplG) (ATFXFITFROI0)E  DWCTT ByEwed T, IQITMD NN @QS%&@M& Badse®os, fud)éf’%’ﬁ Q—"q%iméeé Totdees® Ww%Sadod).
any the board of the Target Company and as member(s)/chairperson(s) of the board
committees. FBReE T AT T VR, YT 20T SPATD.
8. | Trading in the Equity shares/other | N f the IDC Members has traded i ity shares/oth ities of the Target 0% ROBIT ARG DES TdAdEs &.1’30!)3 a’:”mwzg’ ra'e)mﬁo) RRUR: J 4 -
.| Trading in the Equity shares/other | None of the lembers has traded in equity shares/other securities of the Targe! 2 - 2 _,
securities of the TC by IDC | Company, during the period of 12 (twelve) months prior to the date of PAand since then 3R S gead donmert 5@-055% DT IFITRO [T weewort w ? ‘6 5 >do d co ) @ e ® E g >d
Members tillthe date of this recommendation. 2)@&3071%‘?\3% WEAOTBROZ VIITH, T, % 2T mdojgcmg, o3RTNn ~ A N N
9. | IDC Member's relationship with the | None of the IDC Members: w@é QeRT T3 TR T TOMSMD  STOWND? BT
Acquirer (Director, Equity shares | (i) is a director of the Acquirer or PACs; TE030 *‘@Nd d)@@ﬁ@ ©F BRI OZ0T IR ﬁéo‘? @SD 23ongetd: INT FPOeRTO TTG ?)JDCDE& m:'b FemS &)Csz Favele] ‘?Ga‘oﬁ G, n*’ ms
owned, any other contract /| (i) holds any equity shares/other securities in the Acquirer or PACs or;
relationship), ifany. (iif) has any other contracts/relationship with the Acquirer or PACs. aazaocse@ 5&8@35 T cxbmar 080T B3I, @@mf@ @m\) LoNERTD TRBLO Te é:awmd = 605 cﬁoﬁa@ 28680358 9,038 ﬁmeodsﬁ 236D
10 Trade 1 e Eaut shares/atar | Noms of tve I0G Members has haded i eauiy sharesioth —. TF.23. TWORS® ma: m&ﬁodmér PEFOIRNGS 0B e s On éa HQTONED 02 W o,gp@exda uoxoﬁmﬁ zﬁorﬁe}m@s TFNS 206 TP IBY WTHed
. | Trading in the Equity shares/other | None of the lembers has traded in equity shares/other securities of the Acquirer b oo
securities of the acquirer by IDC | or PACs, during the period of 12 (twelve) months prior to the date of PAand since then @3-@0-3@@6 695355@ @?ﬂmmm RoTPFTIY T, SeBIRE ﬂfwu@d@ = wticsﬁ%?mq wo@ﬂ@gd QFFET ST OB AW SHTDON LWOLIOTTN 3220
Members tllthe date ofthis recommendation. 2638 dong, woRoaR ISR 20w wrﬁ\ 7, 3 wazaws (weﬁ 12) B @333 M0E SFERYTOT Q0T TT® [ FRETTONOTIDT 3w*
11. | Recommendation on the Open | IDC is of an opinion that the Offer Price is in accordance with the SEBI SAST 053,080 wedr ZYATTL. RORIEBD 0T “54’?53 NS ?/JSGF T Soed 6 ING HFed 375 n* SEO NI, ZJO@NCD@ &80 NOZJOZﬁ ISk
gggrfezssé%:(ﬂ:ther the offer is fair | Regulations and is fair and reasonable. (Refer 12 below) B3 ©3F FOWOR e:sjew?@’ TYTe0 &)mde@ m'”ée TOOTRED. ST m:vb BRETIOON® FPOCR* @m@d}@ é E’f 3,3060 ma)cmﬂd
12. | Summary of reasons for IDC has perused the PA, DPS, DLoF, LoF issued in relation to the Open Offer by the
recommendation Manager to the Open Offer on behalf of the Acquirer and the PACs, and particularly — . Y
o ! noted the following, while making the recommendation: %, TR 20 gomwd oI ( IF, FWT 20 RERHEIT TTT waégi'_, wweﬁ meﬁ Nmo:i)we) CS Nﬁ)&i}g mﬁﬁ &)éi'_m
(IDC may also invite attentionto | (i) the equity shares of the Target Company are frequently traded in terms of 00D Jerd ) Tobwmd WAROOD W BT .4 YT ™ ) ¥
ar;yb g,ttger %Igf:,_g»gétcao_gganys Regulation 2(1)(j) ofthe SEBI SAST Regulations. 22T, T, 168/2025 2005 50, 362/2025 ° e
xcor#rr{ewndatiohs alon;; with (i) the volume weighted average market price per Equity Share for a period of 60 ;i;fi?“;’: ;‘?i %ﬁ;ﬁfﬁ;ﬁe CEFmO: S8, KoDF, B AITH . R w w
writien advice of the independent (sixty) trading days immediately preceding the date of the PA as traded on the oig, $t e, oA - g ™~ o
o National Stock Exchange of India Limited (“NSE”) during such period and such moOY, W Eewe, 0o 209 . N 3
gg;'rseehzl'(fj:rr;y can be seen by the shares being frequentl)gJ traded is INR 504.21 (Ind)ian Ru%ees Fiee Hundred and 23 8. ?ﬁff;;dg;w: 325;,@5;% m:g; zSomi/ad.) oz e:ag'ira No ww@ﬁ cﬁsé cade‘)@ Y Qd@@gq. msﬁ@;@( mﬁo‘b@m 23{""% T,
Four point Four One). The maximum volume of trading in the shares of the Target oy ) ® Y ’ . =
Company for a period of 60 (sixty) trading days immediately preceding the date of Jperirac: I3, 353@@3060&: DY =IF mrb SRy - _a‘s”g = 60? "93‘)3‘) T 508D "03‘339 mzégm% =3 umédcf‘)'
the PAhas beenrecorded on the NSE. 3 DO 00T, WHINS ROGA, ot g‘“‘z& o maor <ac§§§a, 3§L =RV ZﬁQESSF%ﬁ TTO0T TBRT BRCTT 15 DINTITITR 0T
(iiiy The highest negotiated price per Equity Share of the Target Company for any WIS B, (RO SEFoY P
acquisition under an agreement attracting the obligation to make a PA of an Open B FFUEmN FODTARTTI0TS, SRFROMSE | TFT | ?5 &ﬁfber‘%d Teatieolnt  WDETOY, 0D &8 FHPOAAT [T Bewd
Offeri.e. the price per share under the share purchase agreement dated February AG0 wEFONYR LEFmROD A0 sarabd | [ Mo @ie sirmoes 2 bod 4 BET S0t | To200TPALY WY, s BRB E’D?@Egaﬁ @Od) EYTDWORT.
23,2025 gand supplementary agreement dated May 30, 2025, is INR 445 (Indian ©23FTR00 ABRCTTME HIRT T SetF, oF, || S¢. mdmae: RORH, YR BRWY T 988 B3 R2ES50003
Rupees Five Hundred Forty-Five). TyFRoeD, ©ID 008 2407.2000 I | | B0 %) mmdg (D'mcri 29/01/2020 30T e
Based on the above, the IDC is of an opinion that the Offer Price of INR 504.41 (Indian TORNS awmb gon Bowe, %omO | | o mcgm P — G TYE, ?3@;033 [T =30 oeed 5@;’; -
Rupees Five Hundred and Four point Four One) per equity share is in compliance with RO 00Y R, 300083 DI | | nemsztos acbiomecen ABersn ReRod DNRT 0T 33D 33 TS .S wmamﬁw ws
the SEBI SAST Regulations and hence is fair and reasonable. ARGE® TIIMY, 00 FYURFTRTT 903 || 3000 & mcmsm, 204D, 9Fd =oe - 3 oo . = Q
The Public Shareholders of the Target Company are, however, advised to RINT Soﬁ 168/2025 08 md/@dmﬁv om0sa gﬁ oﬁm%dma "sm& G ©B0 B RV FPORT NHCE [ed 2023002 2o ShBest oo Reer =
independently evaluate the Open Offer and take informed decision whether or not to I3, T3 Ao mo&mezﬁd TOIROD s003 omp o o B whmd dey TS o BT DOT) ST 0T, OWRNTT €N WIZLR K0 ¢
tender their shares in the Open Offer. ! ) =
ender their shares in the Open Offer. ' ' 3ecd msa H0aF b BEANY matmeong (| 28 T T 20 DIAY 00T FRTOTING ZpOT TR uo&t&% 15 QIR 803 8 BnPFRd,
This statement of recommendation will also be available on the website of the Target »@»dmd A0 cm:iﬁ/@z%rﬁ ROWORATOZ s SwwE FEE  mnYmndd e
Company atwww.hcgoncology.com roeide L RS GRY AB0 THORGY @?0;7;‘;5055; Eicd'; 19/%0205&; ai%*g‘ T,2,0D §,¢RNCE FOSET TRFHY TR o o
o S "‘ﬁd 3 2 b POER  TIRY 0 - N - Q .
13. | Details of IndependentAdvisors, ifany. | None Y ﬁgﬁu""& E ey ?:?oi)é ]@igirfg;i o Shch A 308 ot 80 33 T4 e 0 S T SIS BRemdE =P 9T gdm o 25 OF B
14. | Anyother matter(s)tobe highlighted | None sioe s 33, Fod Sonvsmiioe mwoon | | Bmt agdons  Zondy  oImgadmmA WRDNOT B, ARG, I BHon0T A R VeR BTt RO M 00T
IH, 00T IJBROD, FQIID. 3239 WY, | | wwgeds  Feoed, oIy wIFF ind, 0835 WORRTR Semon MmoRean zﬁmﬁé m6~érao@d B h zﬁmr{ @m:s
To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statementis, o TUROODY o ip ?“Wﬁ ARV, dd@ 2 &R 003 A ma e.-s Swd@oﬁﬁ wcméo\imﬁoo —a a‘
in all material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all the “w”“’ “oREpobmN SFRFANIE. 20T | | omog 10/07/2025 T F8, T, TWIT I BT QRTG530 0T 209 e 23 @ o g 5 o mm S 5 ﬁac o
information required to be disclosed by the Target Company under the SEBI SAST Regulations. Secioyed TOIROHT BRTOZLOOK BTRNT,. Zﬁdo 3 86@6 afua@aﬁ [Claploinfiiveliera it &
& OF 008 27\06\2025 Som F3, A B ° dng moinochd sdesE ek @g@cﬁ,sﬁ m& acazwo faoz:io am'? wa
For and on behalf of the Committee of Independent Directors of Hea03 e? BasEHeaNG " ssgmon @ﬁ)d@%d}}t PO 53%* =D o, ¢ 3
HealthCare Global Epnterprises Limited mm%?c:;?f e IS 22 @50359655 TRV DY NFTRR &*@5@3’%&- SNFITE 5052'.375@1 ;GJDOSJJZD ;:z:);r;&;;ﬁaa z:dg © djg
s | g soos so mompas mgmens (| GOER SR SRR Haowos s eng, emeby wh SR T a;?sas % St
Pradip M Kanakia oesias = mwumﬁ Q0T ZPOT TROTD SURE. ] BhiSesianiil Gk iy B &
! O TS Teees S, OFF & TR0, 2 ¥ AR 203> 2263 o =
Date: July 12, 2025 Chairman of the IDC §f | “—~ """~ SHews 980 et 835 38 SeICIRNTTR TR, 3R e o e WnONOR B FEAT R 20T
Place: Bangalore DINOOTTOHT Y | i 3o eEd B0OY, 81t B BT ésaa R0 o1, éoa&é.ra BT 22 8R0RTE.
o DI 0 |Omos: 2710612025 Bm0%: 28/6/2025
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